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PRESIDENT'S  MESSAGE 

By  Spencer  Peek 

Another  very  successful  convention  is  history. 
We  had  about  1,000  attendees,  plus  the  YN 
program  on  Saturday.  Great  exhibits,  dealers 
from  across  the  country,  an  auction  with  neat 
material  in  all  price  ranges,  representation  from  the  U.S.  Mint  and  great 
food  at  fair  prices.  The  dealers  are  very  positive,  with  several  asking 
when  we  are  going  to  do  a  fall  show.  Carl  Bombara,  a  dealer  in  United 
States  currency  made  the  unsolicited  comment:  “This  was  my  best  show 
in  ten  years.”  So,  amigos,  1  guess  we  are  doing  something  right. 

The  big  shock  to  us  all  was  news  of  the  passing  of  Chris  Connell  just 
prior  to  the  Convention.  Chris  was  very  active  in  the  Association  and 
served  as  Vice  President  prior  to  his  moving  to  Colorado  Springs  as 
Associate  Curator  of  the  ANA  Museum.  Chris  was  a  retired  Episcopal 
minister  and  a  great  human  being.  He  was  always  upbeat  and  a  fun  guy 
to  be  with.  He  had  battled  diabetes  all  his  life  and  this  may  have 
contributed  to  his  passing  at  the  very  young  age  of  only  62.  Chris  is  the 
kind  of  collector  that  makes  this  hobby  so  much  fun.  Those  who  knew 
him  all  miss  him.  Those  who  did  not  know  him  have  missed  out. 

The  one  apology  I  must  make  relates  to  our  “Express  Entrance”  for 
members.  This  did  not  work  out  because  of  the  lack  of  volunteers  to  man 
this  line.  The  issue  of  working  volunteers  is  an  ongoing  problem  for  all 
clubs,  and  we  are  no  different.  So  I  make  the  call  for  volunteers  for  next 
year  now.  We  have  a  dedicated  and  knowledgeable  cadre  of  volunteers 
from  clubs  around  the  state  who  plan,  set  up,  man  and  tear  down  the 
convention  each  year  but  more  hands  make  for  easy  work.  Also,  we  are 
not  getting  any  younger,  so  if  members  want  the  benefits,  they  have  give 
a  little  of  their  time.  Enough  soap  box.  You  get  the  message.  The  other 
item  I  need  to  report  on  is  the  question  of  Life  Memberships.  We  stopped 
offering  these  a  few  years  back  as  they  lose  money  for  the  organization 
over  time,  given  long  term  inflation.  If  we  were  to  reinstitute  this  class 
of  membership,  our  esteemed  Treasurer  and  CPA,  Ron  Thompson 
estimates  it  would  have  to  be  priced  in  excess  of  $200  so  the  Board  has 
visited,  but  decided  to  table  this  question  for  now.  The  second  item 
relates  to  the  Dave  Wilson  Scholarship.  Dave's’  daughter.  Dawn,  has 
over  $5,000  in  individual  and  club  donations  so  far  in  a  trust  account. 
What  is  now  needed  are  guidelines  and  criteria  as  to  how  the  money  will 
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be  awarded  over  time.  Because  this  is  a  detail  oriented  task,  1  have 
formed  a  Scholarship  Committee  composed  of  Second  Vice  President 
Jim  Majoros,  Treasurer  Ron  Thompson  and  myself  with  Dawn  serving 
“Ex  Officio.”  We  will  work  these  out  over  the  coming  year  and  hope  to 
have  them  published  in  the  Journal  and  our  web  site  prior  to  next  year’s 
convention. 

The  last  “Housekeeping  Chore”  we  need  to  attend  to  is  the  revision  of 
the  By-Laws,  which  hasn't  been  done  for  many  years.  Dave  Gladfelter,  a 
retired  attorney  and  well  known  New  Jersey  collector,  is,  by  his  own 
words:  ‘Plugging  Away’  at  these.  Once  he  has  finished,  the  Board  will 
review.  We  plan  to  publish  them  for  member  comment  in  two 
consecutive  issues  of  the  Journal  before  the  Board  votes  to  adopt.  This  is 
our  way  of  ensuring  that  the  membership  is  fully  involved  in  the 
governance  of  the  Association.  Last,  but  not  least,  we  wish  to  welcome 
the  formation  of  the  Atlantic  County  Numismatic  Society.  This  is  the 
first  new  club  formed  in  several  years  and  will  hopefully  provide  a 
means  for  collectors  in  South  Jersey  to  meet  and  grow  in  the  hobby. 

Remember  FDR’s  words:  “A  Man  Without  a  Hobby  is  Only  Half  Alive.” 
Happy  collecting. 


Spence 


Speakers  Bureau 

Do  you  have  information  to  share  with  others  in  the  manner  of  those  like 
William  Dewey  and  Dave  Wilson?  If  so,  please  join  our  Speakers 
Bureau.  You  may  have  devoted  many  years  in  accumulating  your 
knowledge,  and  it  is  important  for  the  future  of  the  hobby  that  this 
knowledge  is  shared.  Sharing  is  how  we  all  learn.  Contact  Spencer  Peck 
with  the  topics  that  you  are  willing  to  speak  on. 

Note:  Dave  Bailey  has  a  new  presentation  -  “Numi  New  Jersey”  - 
Colonial  New  Jersey  as  depicted  by  its  coins.  It  is  appropriate  for 
schools,  clubs,  etc.  Call  him  at  718-761-6596  if  you  have  any  interest. 
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Letter  from  the  Editor 

By  Fran  Cackovvski 

What  an  exciting  Spring  and  Summer!!  We 
started  with  a  fabulous  GSNA  convention  in  May 
with  awards,  exhibits,  meetings,  books,  supplies,  a 
representative  from  the  US  mint,  a  YN  program,  a  great  directory 
designed  by  Eric  Knapp,  an  auction  and  an  active  bourse  floor. 

The  GSNA  membership  was  also  well  represented  in  the  summer 
conventions.  In  July,  at  the  Canadian  Numismatic  Association,  Jim 
Majoros  was  awarded  a  Presidential  award,  and,  in  August  at  the  ANA 
convention,  he  received  a  “Adult  Advisor”  award  for  his  work  with 
YN’s.  Also,  at  the  ANA,  GSNA  member  Amo  Safran  received  second 
and  third  place  “Club  Publication”  awards  for  the  wonderful  job  that  he 
does  as  editor  of  both  the  Augusta  and  CSRA  club  newsletters,  while 
Ray  Williams  received  a  Glenn  Smedley  Memorial  award. 

Unfortunately,  the  GSNA  also  suffered  two  major  losses.  Chris  Connell, 
a  former  GSNA  board  member,  and  editor  of  this  journal,  passed  away. 
Chris  had  moved  away  from  the  New  Jersey  area  several  years  ago,  but  I 
had  the  fortunate  experience  of  knowing  him  and  respecting  his 
knowledge  and  outstanding  exuberant  personality.  What  a  loss  to  the 
hobby!!  (Please  read  his  obituary  on  page  20). 

In  addition,  our  dedicated  treasurer  and  GSNA  life  member,  Ron 
Thompson,  has  moved  away  to  Atlanta.  Ron  is  a  member  of  a  number  of 
clubs  in  New  Jersey,  and  could  always  be  counted  on  to  volunteer  his 
time  and  efforts  in  a  number  of  different  capacities  and  shows.  We  will 
miss  his  insights,  humor,  hard  work  and  especially  his  friendship.  Ron, 
please  come  back  to  visit  us  frequently. 

We  are  fortunate  the  Stephen  Searle  has  volunteered  to  fill  Ron’s 
treasurer  position,  shoes,  but  there  is  still  a  large  “worker  bee”  gap  that 
must  be  filled.  While  you  enjoy  this  fall  and  winter,  try  to  remember  that 
numismatic  club  meetings,  publications  and  shows  do  not  “just  happen 
magically.”  They  are  the  result  of  much  hard  work  of  many  dedicated 
individuals.  Are  you  able  to  help  out?  Could  you  write  an  article  or 
prepare  a  presentation  or  volunteer  at  a  show?  It  may  be  time  for  you  to 
“give  back”  to  the  hobby  that  has  given  you  so  much  enjoyment.  We 
need  you.  Just  think  about  it... 
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GSNA  2007  Awards 


The  Garden  State  has  been  a  very  dominant  force  in  the  world  of 
numismatics,  and,  each  year,  at  its  annual  convention,  recognizes  members 
for  outstanding  contribution  to  the  hobby.  This  year,  the  following  awards 
were  presented: 

2007  Numismatist  of  the  Year  -  Chris  Butchko 


2007-  YN  -  Brian  Jen  with  his  very  supportive  mother,  Doris  Chen 
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2007-  Club  of  the  Year  -  Award  accepted  by  Jim  Majoros  (President)  and 

Dennis  Beurbe  (Vice-President) 


2007  -  Editor’s  Award  T-Shirt  -  Bob  Graul  for  his  outstanding 
collection  of  articles  about  US  Paper  Money. 


Note  from  the  editor:  It  is  not  too  early  to  plan  your  nominations  for 
these  awards.  If  you  recognize  a  club  or  person  who  you  think  is 
outstanding,  nominate  them  in  2008. 
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Past  GSNA  Awards 


YEAR 

INDIVIDUAL 

CLUB 

YN 

1997 

Dave  Wilson 

Ocean  County 

1998 

Kari  Brower 

Watchung  Hills 

... 

1999 

Steve  Middleton 

Ocean  County 

— 

2000 

Amo  Safran 

Roxbury  CC 

— 

2001 

Frank  Dolan 

Ocean  County 

--- 

2002 

Larry  Gentile 

Roxbury  CC 

... 

2003 

Bob  Beels 

Ocean  County 

Jay  Feldman 
Jenalyn  Clegg 

2004 

Ron  Thompson 

Hackettstown 

Max  Spiegel 

2005 

A1  Zaika 

Watchung  Hills 

Jessica  Knueppel 

2006 

Dave  Bailey 

Northern  Valley 

Grant  Mallalieu 

Dave  Wilson  Scholarship  Fund 

The  Dave  Wilson  scholarship  fund  is  alive  and  well  and  growing!!  His 

children  wanted  his  name  remembered  for  all  of  the  good  that  he  had  done  in  the 
hobby  of  numismatics  and  so  the  “Dave  Wilson  Scholarship  Fund  was 
established.  Dave  was  tremendously  generous  with  his  time  and  coins  to  the 
children  visiting  coin  club  meetings,  shows  and  conventions.  Dawn,  his 
daughter,  met  with  Spence  Peck  and  Jim  Majoros  to  discuss  the  administration 
of  the  fund.  Procedures  will  be  put  together  and  circulated  to  all  clubs  for 
review  and  comment. 

Dawn,  Spence  and  Jim  discussing  the  scholarship  fund. 
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New  Members  at  the  Convention!! 


Special  thanks  to  Mai  and  Joanne  Heckman!!!  A  hearty 
GSNA  welcome  to  all  of  our  new  numismatic  friends. 


Mai  and  Joanne  hard  at  work 


5  New  YN’s 


Anthony 

Cherubino 

J- 1 947 

William 

Robins 

J- 1 950 

Julia 

Lareau 

J- 1 948 

Simon 

Bcier 

J- 195 1 

Swan 

Pipolo 

J- 1 949 

A  record 

104  New  Regular  Members!!! 

Matt 

Allman 

R- 1 844 

Charles 

Peters 

R-1895 

David 

Anzelone 

R- 1 844 

Meenal 

Pradman 

R-1896 

Thomas 

Ariotto 

R-1845 

Joseph 

Procopio 

R-1897 

Hal 

Arnold 

R-1846 

Ira 

Riddle 

R-1898 

Bob 

Ballantyne 

R-1847 

Laura 

Robins 

R-1899 

Joe 

Bakes 

R-1848 

James 

Russo 

R-1900 

Stephen 

Beckman 

R-1849 

Donna 

S 

R-1901 

Jim 

Berstler 

R-1850 

Bob 

Salth 

R- 1 902 

Bill 

Berz 

R-1851 

Bob 

Schan 

R-1903 

David 

Bianculli 

R- 1 852 

Stephen 

Searle 

R-1904 
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Jon 

Boczar 

R- 1 853 

Ernest 

Bower 

R-1854 

Frank 

Brazicki 

R- 1 855 

Joe 

Burn 

R- 1 856 

Mark 

Cadden 

R- 1 857 

Cay 

Carstensen 

R- 1 858 

George 

Chow 

R- 1 859 

John 

Clark 

R-1860 

George 

Conwell 

R-1861 

Eric 

Corman 

R-1862 

Michael 

Davies 

R-1863 

Michael 

Demling 

R-1864 

Anderson 

Deoliveira 

R-1865 

Don 

Dileo 

R-1866 

Paul 

Fasolo 

R-1867 

Paul 

Faust 

R-1868 

Earl 

Feb 

R-1869 

Victor 

Fontana 

R-1870 

Joan 

Geary 

R-1871 

Gary 

Gindler 

R-1872 

Larry 

Greenstone 

R- 1 873 

James 

Gunnis 

R-1874 

Tyler 

Gunther 

R- 1 875 

William 

Gupe 

R-1876 

Don 

Hartman 

R- 1 877 

Howard 

Hauck 

R-I878 

Ravi 

Iver 

R-1879 

Richard 

Keebs 

R-1880 

Michael 

King 

R- 1881 

Christine 

Kollar 

R- 1 882 

Michael 

Kotora 

R-1883 

Tom 

Lienhard 

R-1884 

Thomas 

Klimcsak 

R- 1 885 

Anita 

Linsenmayer 

R-1886 

Ralph 

Lubrano 

R- 1 887 

Darren 

Martens 

R-1888 

Bill 

Mergott 

R-1889 

Glenn 

Michalis 

R-1890 

Thomas 

Morrisey 

R-1891 

John 

Nawrocki 

R-1892 

Charles  K. 

Paul  II 

R- 1 893 

Edward 

Paul 

R-1894 

Lee 

Seras 

R-1905 

Yuko 

Shaub 

R-1906 

Stuart 

Sindell 

R-1907 

Paul 

Snegrowski 

R-1908 

Joe 

Snisky 

R- 1 909 

Robert 

Sonnenlitter 

R- 1910 

Bob 

Strauss 

R- 1911 

Stephen 

Strong 

R- 1912 

Denise 

Thomas 

R- 1913 

Steve 

Tizzoni 

R- 1914 

Joe 

Toscano 

R- 1915 

Harry 

Triantis 

R- 1916 

Lynn 

Tully 

R- 1917 

William 

Vargo 

R- 1918 

Steve 

Varinda 

R- 1919 

Anthony 

Vieinanzia 

R-1920 

Terry 

Virgona 

R-1921 

Barrett 

Walker 

R-1922 

Dale 

Watson 

R-1923 

Don 

Wedekind 

R-1924 

Dennis 

Wine 

R-1925 

Len 

Yesis 

R-1926 

Greg 

Bannister 

R- 1 927 

Steven 

Beier 

R-1928 

Joseph 

Czaplicki 

R-1929 

Robert 

Fontawella 

R-1930 

Rudolph 

Frey 

R-1931 

Brian 

Hemming 

R-1932 

William 

Hughes 

R- 1 933 

Dominick 

Mattera 

R-1934 

Nadine 

Munoz 

R- 1 935 

Clem 

Paff 

R-1936 

Donald 

Redmond 

R- 1 937 

Joseph 

Redmond 

R- 1 938 

Dennis 

Simpson 

R-1939 

Maryann 

Szczesny 

R-1940 

Akira 

Takagi 

R-1941 

Paul 

Tracey 

R-1942 

Wayne 

Weaver 

R-1943 

Warren 

Wood 

R-1944 

Gary 

Jaffe 

R-1945 

Ian 

Langer 

R- 1 946 
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YN  Coin  Zone 

By  Jim  Majoros 


We  had  a  great  GSNA  convention  in  May  with  25  signed  in,  and  had  a  very 
interesting  program  conducted  by  Larry  Gentile,  and  his  side-kick,  Dave  Bailey. 
Tim  Grant  of  the  U.S.  Mint  spoke  to  the  group  and  answered  questions  and 
Larry  conducted  a  “walking  tour”  of  the  dealer  bourse  floor,  stopping  and 
talking  with  a  few  of  the  dealers.  In  addition  to  the  many  other  items  received 
for  free,  everyone  also  received  a  slabbed  George  Washington  Presidential 
dollar,  courtesy  of  the  GSNA  and  the  Independent  Coin  Grading  Company  in 
Colorado.  In  addition  to  the  free  lunch  for  everyone,  there  was  a  contest  for  two 
uncirculated  Morgan  Silver  dollars  in  which  only  five  of  the  attendees  took  part . 
Overall,  it  was  another  great  YN  program  conducted  by  Larry. 

Do  you  want  to  receive  a  Buffalo  Nickel  and  a  few  other  numismatic  items? 
Just  answer  the  following  questions  and  send  your  answers  to: 

Mail:  GSNA,  65- 1 6,h  St,  Toms  River,  NJ  08753 

Email:  majordur  comcast.nct  Fax:  (732)255-6911 

1 .  Morgan  dollars  were  struck  from _ to _ and  then  again  in _ 

2.  What  was  the  first  name  of  the  designer  of  the  Morgan  Silver  Dollar? _ 

3.  What  was  the  name  of  the  silver  dollar  struck  when  they  discontinued 

striking  the  Morgan  dollar?  _ 

4.  What  years  were  these  silver  dollars  stuck?  From _ to _ ? 

5.  Do  you  belong  to  the  ANA  (American  Numismatic  Association? _ 


GSNA  Convention  YN  Contest  Update 

Jim  Majoros  is  pleased  to  announce  that  the  winners  for  the  two  slabbed  1883-0 
Uncirculated  Morgan  Silver  Dollars  are  Haven  DeAnglis  and  Jay  Wcstreich. 
The  runners-up  are  Scott  Kirshner,  Brian  Westreich  and  Isabella  DeAnglis.  The 
runners-up  received  a  foreign  bank  note,  a  Buffalo  Nickel  and  a  Liberty  Head 
Nickel. 

Thank  you  all  for  entering  the  contest. 

In  addition,  many  thanks  to  Tom  Rothacker,  Tom  Hyland  and  Peter  Wacker  for 
taking  part  in  the  contest  for  the  grading  of  the  replies. 
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ANA  News 

By  Jim  Majoros 


I  would  appreciate  a  copy  of  all  club  bulletins,  newsletters,  whatever  to  keep  me 
informed  of  the  activities  of  ANA  members,  including  those  who  attended  the 
summer  seminar. 

Remember  that  there  is  an  offer  by  “Rare  Coin  Wholesalers”  to  join  the  ANA 
for  one  year  and  get  the  second  free.  This  offer  is  only  for  individuals  who  are 
not  and  never  have  been  ANA  members.  Contact  me  for  more  information. 

There  is  another  free  offer,  this  one  from  Whitman  publishing,  for  ANA  coin 
clubs  to  obtain  the  600  page  Q.  David  Bowers  “Obsolete  Paper  Money  Issued  by 
Banks  in  the  United  States  1782-1866.”  It  is  a  beautiful  book  for  anyone’s 
library,  and  now  there  is  one  in  my  local  club’s  library. 


Bill  Horton,  Former  ANA  President,  presented  the  “ANA 

Adult  YN  Advisor"  award  for  2007  to  Jim  Majoros  at  the 

August  16th  Ocean  County  Coin  Club  Meeting 


From  the  editor:  Congratulations  Jim  for  your  well  deserved  award.  (Jim 
also  received  the  Canadian  Numismatic  Association’s  Presidential  award  in 
July.) 
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Larry  Gentile  (1)  Chris  Butchko(m)  Dave  Bailey  (r)  at  the 

GSNA  YN  Program 


A  full  YN  attendance 


13 


Attendees  lined  up  to  attack  the  bourse  floor 


Exonumia  Society  Meeting  at  the  Convention 
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Exhibitors  at  the  Convention  -  Thank  you  all!!! 


Joe  Bakes,  Newark  Star-Ledger  and  Jim  Majors  (r) 
Thank  you,  Joe  for  your  great  coverage. 
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U.S.  Mint  representative  Tim  Grant  spent  a  lot  of  time  talking 
to  visitors  as  well  as  speaking  at  our  YN  program. 


All  in  all,  it  was  a  great  doggone  show!!  (I  attend  every  GSNA 

show.  Woof,  Woof) 
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U.S.  PAPER  MONEY  BECOMES  PERMANENT 

PART  Three 

By  Bob  Graul,  Member  of  WHCC 


National  Bank  Notes  issued  by  banks  chartered  between  February,  1863  and 
July,  1882  are  called  First  Charter  Period  Notes.  Keep  in  mind  that  a  bank’s 
charter  was  good  for  20  years  from  the  date  it  was  issued.  A  bank  that  received 
its  charter  in  the  early  months  1882  had  a  charter  that  was  good  until  1902.  This 
meant  that  some  banks  were  still  issuing  First  Charter  Period  Notes  as  late  as 
1902. 


Since  the  idea  of  having  Federally  Chartered  Banks  was  considered 
experimental  when  Congress  had  established  the  National  Banking  System  in 
1863,  the  charters  of  national  banks  was  limited  to  20  years.  But,  in  1882, 
Congress  was  slow  to  enact  legislation  extending  the  charters  of  National  Banks. 
So,  banks  that  had  received  their  charters  in  the  early  months  of  1863  were 
forced  to  liquidate,  apply  for  a  new  charter  and  then  reorganize  under  a  new 
charter. 


There  were  three  different  types  of  National  Bank  Notes  issued  during 
the  First  Charter  Period.  The  most  unique  type  was  National  Gold  Bank  Notes. 
In  California  and  the  West,  people  most  commonly  used  Gold  and  Silver  as  a 
means  of  payment.  Paper  money  was  so  distrusted  there  that,  in  1870,  Congress 
passed  a  law  establishing  National  Gold  Banks.  These  National  Gold  Banks 
were  National  Banks,  but,  unlike  other  National  Banks,  they  were  permitted  to 
redeem  their  notes  in  gold  coin.  On  the  face  of  each  National  Gold  Bank  Note  is 
the  phrase  “Redeemable  in  Gold  Coin.”  This  was  done  at  a  time  when  other 
types  of  US  currency  were  not  redeemable  in  Gold.  Finally,  only  the  issuing 
Bank  would  redeem  these  notes  for  Gold.  The  Federal  Government  would  not. 

In  1879,  Congress  made  all  US  Currency  redeemable  in  Gold  or  Silver. 
This  meant  that  National  Gold  Bank  Notes  no  longer  enjoyed  a  special  status. 
In  February,  1880,  a  law  was  enacted  that  allowed  National  Gold  Banks  to 
become  regular  National  Banks.  All  National  Gold  Banks  did  and  changed  their 
names  to  indicate  that. 

In  July,  1882  an  Act  of  Congress  created  the  Second  Charter  Period  for 
National  Banks.  This  act  extended  the  charters  of  existing  national  banks  for  20 
years  and  allowed  new  national  banks  to  join  the  system  with  20-year  charters. 
As  was  the  case  with  banks  chartered  late  during  the  First  Charter  Period,  a 
bank’s  charter  was  good  for  20  years  from  the  date  it  was  issued.  So  some 
banks  issued  Second  Charter  Period  National  Bank  Notes  until  1922. 
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The  Act  of  1882  called  for  new  designs  for  National  Bank  Notes. 
Three  different  Types  of  Second  Charter  Period  National  Bank  notes  were 
created. 


In  1896,  the  Comptroller  of  the  Currency  recommended  that  the 
capitalization  requirements  to  form  a  national  bank  be  reduced.  In  1900,  The 
Gold  Standard  Act  became  law.  It  made  Gold  the  only  metal  for  which  US 
Currency  could  be  exchanged,  except  for  Silver  Certificates.  It  rejected  using 
Silver  as  an  alternate  metal  for  which  US  Currency  could  be  redeemed  as  people 
such  as  William  Jennings  Bryan  had  advocated. 

But,  the  Gold  Standard  Act  also  permitted  the  organization  of  National 
Banks  with  capitalization  of  $25,000  in  towns  of  3,000  people  or  less.  The 
National  Currency  Act  of  1863  had  required  $50,000  in  capital.  By  1905, 
approximately  2,300  new  national  banks  had  been  organized. 

In  April,  1902,  another  act  of  Congress  established  the  Third  Charter 
Period.  This  Act  extended  the  charters  of  National  banks  with  Charters  due  to 
expire  for  another  20  years  and  also  allowed  new  national  banks  to  join.  The 
Act  of  1902  also  created  new  designs  for  National  Bank  Notes.  There  are  three 
types  of  Third  Charter  Period  National  Bank  Notes.  All  of  them  have  “Series  of 
1902”  on  the  face. 

As  the  twentieth  century  began,  an  economic  problem  began  to  set  in. 
The  world  was  on  the  Gold  Standard.  Gold  was  the  accepted  means  of 
exchange,  not  paper  money.  But,  the  problem  was  that  this  restricted  how  fast 
any  national  economy  could  grow.  A  nation's  economy  could  only  grow  as  fast 
as  the  supply  of  gold  grew  since  gold  was  the  normal  means  of  exchange. 

By  the  twentieth  century,  the  world’s  great  sources  of  gold  had  been 
discovered.  The  gold  rush  era  was  over.  World  gold  production  stagnated  in  the 
twentieth  century. 

But,  the  demand  for  capital  was  increasing  to  finance  industrial 
consolidation.  Governments  needed  money  to  finance  wars  such  as  the  Russo- 
Japanese  War.  So,  there  was  an  economic  problem.  There  was  a  growing 
demand  for  money  but  a  stagnating  supply  of  money  due  to  the  gold  standard 
and  the  stagnating  supply  of  gold.  By  1907,  the  supply  of  capital  (money 
available  to  lend)  was  getting  very  tight  and  increasingly  expensive. 

In  the  United  States,  a  special  problem  existed  due  to  our  lack  of  a 
central  banking  system  to  regulate  the  US  money  supply.  Gold  began  to  flow 
out  of  the  country  as  European  Central  Banks  such  as  the  Bank  of  England 
began  to  import  it  to  strengthen  their  economies  and  currencies.  They  were  on 
the  Gold  Standard  as  the  US  was.  So,  in  the  United  States,  the  money  supply 
became  even  tighter  due  to  the  declining  gold  supply. 
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In  addition  to  declining  gold  supplies,  another  part  of  the  United  States’ 
money  supply  problem  was  due  to  the  nature  of  National  Bank  Notes.  As 
interest  rates  rose,  it  was  more  profitable  for  banks  to  cut  back  on  the  amount  of 
National  Bank  Notes  that  they  had  circulating.  The  banks  would  then  sell  the 
government  bonds  they  had  that  were  securing  their  National  bank  Notes  and 
earn  more  money  than  they  could  by  buying  more  bonds,  issuing  more  National 
Bank  Notes  and  using  them  for  lending. 

Also,  National  Bank  Notes  were  an  inelastic  source  of  money.  In  times 
of  economic  crisis,  people  wanted  their  money  within  a  matter  of  days,  if  not 
sooner.  To  increase  the  supply  of  National  Bank  Notes,  a  bank  had  to  buy  more 
US  Government  Bonds,  have  the  Government  print  the  notes  and  then  get  them 
to  the  bank  before  the  bank  could  circulate  them.  The  United  States  needed  a 
supply  of  money  that  could  be  increased  more  quickly. 

On  October  10,  1907  a  panic  hit  Wall  Street.  An  attempt  to  comer 
copper  stocks  had  failed.  Banks  that  had  been  involved  in  financing  the  comer 
were  soon  in  big  trouble  as  depositors  were  trying  to  put  their  money  into  cash. 
Several  banks  were  coming  close  to  closing  their  doors.  Keep  in  mind  that  there 
was  no  Federal  Government  Insurance  on  bank  deposits  in  1907. 

The  Federal  Government  could  do  little,  under  existing  laws,  to  halt  the 
panic.  US  Treasury  Secretary  George  Cortelyou  deposited  $6  million  in  New 
York  Banks  to  try  to  stem  the  tide,  but,  by  law,  he  could  only  deposit  the  money 
in  National  Banks.  The  US  Government  could  not  help  state  banks  or  trust 
companies  (A  trust  company  is  a  company  that  administers  financial  assets  for 
others).  • 


The  only  thing  Secretary  Cortelyou  could  do  now  was  speak  with  J.P. 
Morgan,  the  country’s  leading  financier  and  banker,  and  ask  for  his  help  to  stop 
the  panic. 

From  the  writer: 


Was  JP  Morgan  able  to  help  save  the  country  or  did  the  Panic  of  1907 
get  worse?  What  reforms  were  later  made?  Read  Part  IV  of  US  Paper  Money 
becomes  Permanent  to  find  out.  This  series  will  finally  conclude  then.. 


Note  from  the  editor:  This  article  is  the  third  of  four  parts.  I  hope  that  you 
enjoy  reading  it  as  much  as  I  did,  and  look  forward  to  the  next  installment. 

Thank  you.  Bob,  for  your  generosity  in  sharing  your  research  with  us. 
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In  Memoriam 


Chris  Connell  1946-2007 

Chris  Connell,  friend  and  respected  coin  collector,  passed  away  Monday,  April 
23  2007  in  his  Miami,  OK  home  at  the  age  of  60. 

Chris  was  a  past  president  of  the  NJ  Numismatic  Society,  Ocean  County  Coin 
Club,  Watchung  hills  Coin  Club,  and  served  on  the  board  of  the  GSNA.  He  was 
a  member  of  Numismatics  International  and  an  ANA  life  member. 

Chris  began  collecting  coins  at  the  age  of  9  and  his  interest  in  Byzantine  coins 
began  when  he  encountered  a  coin  with  the  portrait  of  Jesus.  His  numismatic 
expertise  centered  on  ancient  coinage.  He  taught  courses  on  Byzantine 
numismatics  at  the  ANA  summer  seminar  for  several  years  and  was  a  frequent 
exhibitor  of  Byzantine  coins,  often  winning  awards  at  local  regional  and  national 
coin  conventions. 

Chris  wrote  in  the  Numismatist ,  "1  am  enlightened  every  day  by  the  coins  I 
collect  and  the  people  I  meet  in  our  hobby.  1  am  grateful  for  the  enthusiastic 
support  I  receive  from  all  who  know  me  in  our  hobby  and  hope  that  you  will 
join  me  in  accomplishing  some  positive  goals  for  our  ANA"  when  running  for 
the  ANA  Board  of  Governors  in  1995.  His  goals  included  "education,  education, 
education"  . 

An  Episcopal  priest,  he  retired  from  the  priesthood  in  2002  to  accept  a  position 
with  the  ANA  as  museum  collections  manager.  In  this  capacity,  he  oversaw  the 
reorganization  of  more  than  300,000  items. 

A  member  of  the  Numismatic  Literary  Guild,  he  had  written  articles  for  The 
Numismatist,  The  Celator  and  COINage  magazines,  as  well  as  scripts  for  the 
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ANA's  former  radio  program  "Money  Talks".  Chris  also  served  as  editor  of 
several  coin  club  publications. 

Chris  was  a  former  ANA  regional  coordinator  for  Region  2  (Delaware, 
Maryland,  New  Jersey  and  the  District  of  Columbia)  and  served  as  master  of 
ceremonies  for  the  1997  ANA  convention  banquet  in  New  York.  In  2004  he 
was  appointed  affiliate  liaison  by  the  recently  formed  Ancient  Coin  Collectors 
Guild  to  provide  a  direct  point  of  contact  between  the  guild  and  its  affiliates. 
His  numismatic  honors  include  receiving:  the  Charles  F.  Nettleship  award  from 
the  NJNS  for  outstanding  contributions  to  the  society  in  1996;  and  the  1995 
Glenn  Smedley  award  from  the  ANA  for  his  willingness  to  share  his  numismatic 
knowledge  through  articles,  presentations  and  radio  broadcasts.  In  2000,  he  was 
named  the  ANA's  Young  Numismatists  adult  advisor  and  in  2001  was  appointed 
to  chairman  of  the  ANA's  YN  committee. 

"Chris  had  a  fantastic  personality.  Everyone  who  knew  him  really  loved  him. 
He  was  an  avid  collector  and  historian  of  Byzantine  coinage  and  attended  all 
functions  of  our  club  and  played  a  guitar  while  singing  his  ode  to  coin 
collecting,  "Coin  Show  Junkie'"  wrote  Jim  Majoros. 

“Coin  Show  Junkie”  can  be  heard  from  the  GSNA  website: 
www.usna.oru  -  View  the  “In  memoriam”  section. 


In  younger  days,  Chris  (left)  Amo  Safran  (middle)  Ray  Williams 

Holding  the  “Washington  Inspecting  the  Coins”  painting  that  was 
displayed  at  our  2007  convention. 

Chris,  the  world  of  Numismatics  misses  you. 
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Mark  your  Calenders  !!! 


The  GSNA's  Annual  Convention  is  booked  for  the 

next  few  years  ! ! ! 

May  15-17,  2008 
May  14-16,  2009 

We  are  planning  for  the  future.  Be  part  of  it! 

Exhibitors  Wanted:  Share  your  interests.  Exhibits  are 
the  ultimate  “Show  and  Tells”,  so  consider  exhibiting  at 
our  annual  convention.  Remember,  the  GSNA  supplies 
the  locked  cases. 


Women  in  Numismatics 


It  is  true  that  numismatics  is  often  considered  a  male  oriented 
hobby.  However,  W.I.N.  (Women  in  Numismatics)  is  a  non-profit 
organization  dedicated  to  the  promotion  of  numismatics  among 
women  (and  girls)  through  encouragement,  education  and 
networking.  They  publish  a  newsletter,  offer  symposiums  and 
award  ANA  Summer  Session  scholarships. 

For  information,  contact: 

Lorraine  S.  Weiss  at  WEISSCOLLECTABLE@ 
AOL.com  or  973-398-0700 

Note  from  the  editor:  I  have  recently  joined  this  organization  and 
attended  my  first  meeting  at  the  ANA  convention.  I  plan  to  write 
about  my  experiences  with  this  club  in  future  journals.  (Men  can 
join  too,  and  are  very  welcome.) 
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CLUBS  AROUND  THE  STATE 


MONDAY  EVENING  CLUBS 

Forks  of  the  Delaware  Club 

Meeting  Time:  First  Monday  of  the  month  (except  on  holidays  and  Labor  Day,  then  the  second 
Monday  of  the  month)  at  7  PM 

Meeting  Location:  Grace  Lutheran  Church  on  300  Rosebury  Street  and  Route  22  in  Phillipsburg, 
NJ  GSNA  Club  Representative:  Craig  Steible 

Sussex  County  Coin  Club 

Meeting  Time:  Second  Monday  of  the  month  (except  August  and  December)  at  7  PM 
Meeting  Location:  VFW  Flail,  66  Main  Street,  Sparta,  NJ 
President:  Tom  Stepnaski,  Jr.  GSNA  Club  Representative:  Doug  DelGurecio 
Club  Website:  w  w  w  iisccnts.com  SCO.  index  htm 

New  Jersey  Numismatic  Society 

Meeting  Time:  Third  Monday  of  the  month  (except  July  and  August)  at  7:30  PM 

Meeting  Location:  Helen  Chase  Room  at  the  Madison  Public  Library 

Madison,  NJ  GSNA  Club  Representative:  Harry  Garrison  President:  Walter  Chinoy 

Trenton  Numismatic  Club 

Meeting  Time:  Fourth  Monday  of  the  month 

Meeting  Location:  AAA  Mid-Atlantic  Building,  3  AAA  Drive  Exit  5B 
off  1-195.  Hamilton,  NJ  08691 

www.trcntoncoinclub.oru 

GSNA  Club  Representative  and  President:  Harry  Garrison 

TUESDAY  EV  ENING  CLUBS 

\\  atchung  Hills  Coin  Club 

Meeting  Time:  First  Tuesday  of  each  month  (except  August)  at7:30  PM 
Meeting  Location:  Rolf  s  Restaurant,  65  Stirling  Rd,  Warren,  NJ 
www.watchunghillscoinclub.com 

President:  Scott  DeGuilo  GSNA  Club  Representative:  Tom  Rothacker 

Northern  Valley  Coin  Club 

Meeting  Time:  Fourth  Tuesday  of  each  month  at  7:30  PM 

Meeting  Location:  Demarest  Methodist  Church,  109  Hardenburgh  Road,  Demarest,  NJ 
President:  Paul  Turdo 

WEDNESDAY  EVENING  CLUBS 

Roxbury  Coin  Club 

Meeting  Time:  First  Wednesday  of  each  month  at  7:00  PM 

Meeting  Location:  Roxbury  Township  Library,  103  Main  Street,  Succasunna,  NJ 

GSNA  Club  Representative:  Steve  Sauchelli 

Club  Website:  w\\\\  .Icdstcw  ood.net  rcc 

Westchester  County  Coin  Club 

Meeting  Time:  Third  Wednesday  of  each  month  at  8:00  PM 
Meeting  Location:  Community  Meeting  Room  of  St.  Pius  X  School 
Ramsey  Road  in  Scarsdale,  NY  President:  Jonathan  Lemer 


23 


WEDNESDAY  EV  ENING  CLUBS  (continued) 

Hackettstown  Coin  Club 

Meeting  Time:  Fourth  Wednesday  of  each  month  at  7:00  PM 
Meeting  Location:  Hackettstown  Community  Center  on  Route  46 
President:  Frank  Dolan  GSNA  Club  Representative:  Steve  Middleton 
Club  Website:  www.hackellstow  ncuinclub.on; 

THURSDAY  EVENING  CLUBS 

Ocean  County  Coin  Club 

Meeting  Time:  I S1  and  3rd  Thursdays  of  the  month  at  7:40  (Jrs  at  6:50) 

Meeting  Location:  Ocean  Fire  House  (Arnold  Ave  Pt.  Pleasant  Beach) 

President:  Jim  Majoros  GSNA  Club  Representative:  Dennis  Berube 
Club  Website:  www.occoinclub.org 

West  Jersey  Numismatic  Society 
Meeting  Time:  Third  Thursday  at  7:00  PM 

Meeting  Location:  St.  Paul’s  Lutheran  Church,  Collingswood,  South  Jersey 
Comer  of  Park  Blvd  and  Dill  President:  Fred  R.  Giebel 
Contact:  Dennis  Helmerat  I). I*. Ill-  I.MI  R  n  COMCAS  I'.NFT 

Clifton  Coin  Club 

Meeting  Time:  First  and  third  Thursday  of  each  month  at  7:30  PM. 

Meeting  Location:  Clifton  Recreation  Department,  1232  Main  Street.  Clifton,  NJ 
President:  Frank  Ortega  Contact  Person:  Betty  Kapchus  at  cavcllplacc't/  aol.com 

The  Currency  Club  of  Chester  County 

Meeting  Time:  Third  Thursday  of  each  month  at  7  PM 

Meeting  Location:  Borough  Hall,  comer  of  Adams  and  Gay  Streets,  West  Chester.  PA 
President:  Paul  Saylor 

FRIDAY  EVENING  CLUBS 

Summit/Chatham  Coin  Club 

Meeting  Time:  Second  Friday  of  each  month 

Meeting  Location:  Chatham  Borough  Fire  House,  54  Fairmont  Ave,  Chatham  Borough 
President:  Chris  Butchko 

SATURDAY  AFTERNOON  CLUB 

Classical  Numismatic  Society 

Meeting  Time:  Second  Saturday  of  each  month 

Meeting  Location:  William  Rohrer  Memorial  Library  Meeting  Room,  MacArthur  Drive  and 

Cuthbert  Boulevard  in  Haddon  Township,  NJ 

President:  Herb  Matthews,  Jr.  Meetings  include  a  presentation. 


ANNUAL  MEETING  ONLY 

New  Jersey  Exonumia  Society 

Meets  annually  at  the  GSNA  convention  in  May 
GSNA  Club  Representative:  Gary  Patterson 
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newjerseycoins.com 


Premium  Sponsor 

Tom  Hyland  -  Collector  Coins 


wawv. new  iei  scveoins.com 

PO  Box  296 
Sussex,  NJ  07461 
Phone  973-875-7926 
email  tash67  </  earlhlink.net 


Steve's  Coins 

Buying  Coins  -  Tokens  -  Medals  -  World's  Fair  Memorabilia 
Any  Ferris  Wheel  Items  -  Old  Toys  -  Model  Kits  -  Collectibles 

Steve  Middleton 

ANA  ANS  GSNA  TAMS  WFCS 
PO  Box  83 
Boonton,  NJ  07005 
Phone  973-627-0705 
email  smiddletov a  aol.com 


Spencer  Peck  Numismatic  Services,  LLC 


Rare  Coins  -  Currency  -  Tokens  -  Medals 
Acquired  -  Appraised  -  Liquidated 
Collections  Bought  and  Sold 
Spencer  Peck,  ASA 
ANA  Life  Member  4334 
www.spenccrpeck.com 


PO  Box  526 
Oldwick,  NJ  08858 

Phone  908-236-2880,  Fax  908-236-2380 

email  spenccrpcck ■</  earthlink.net 
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Jim  Polonsky 

Numismatist 


J  &  H  Rare  Coins 

Specializing  in  U.  S.  Silver  and  Gold  Coins 


Phone:  908-580-1513 
Cell  908-256-0180 

polons@optonline.net 
eBay  ID:  hpolons 


Larry’s  Coins  &  Antiques 

Buying  &  Selling 

Buying  Estates,  Jewelry,  Diamonds,  Watches, 
Gold,  Roseville,  etc. 

Silver  Coins,  Currency,  Buffalo  Nickels, 

Proof  Sets,  Barber  Coins,  etc. 

Larry  ].  Rutter 

Reading,  PA  •  610-376-7350  •  larryscoins5@cs.com 


___  NUMISMATICS 

Weiss 

Collectable 

Sales 

A.ncient,  ^Medieval,  (^foreign 

POST  OFFICE  BOX  661  PIIONE/FAX 

I IOPATOONG,  NJ  0784.3  <073)  308-0700 


*  0 


>4 


r 


PMJ  COINS  LLC 

Premium  Quality 
Certified  Coins 


p.o.  BOX  762 
MANHASSET,  NY  11030 


PAUL  l/.  MARINO 


PHONE/FAX:  516  869-1030 
TOll-FREF:  1-877  PMJ- 1030 
WWW.PMJC01NS.COM 
E-MAIL:  PMJCOINS®  AOl  .COM 
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A-l  Quality  Coins  &  Currency 

Darwin  E.  Brodt 
PO  Box  62 

Wind  Gap,  PA  18091 
610-863-6070 
800-888-COIN 


Bach's  Coin  Box 

Buying  and  Selling  US  Coins 
John  Bachman 
PO  Box  1166 
Oaks,  PA  19456 
Phone  610-983-3614 
email  iohnbach(o)comcast.net 


Long  Island  Numismatics,  Inc. 

Gary  Parietti 
www.linumis.com 

PO  Box  42 

Bedford  Hills,  NY  10507-0042 
Phone  973-242-6090 
Fax  973-242-6091 
email  qarvparietti@aol.com 


Tom  Surina,  LLC 

Buying  -  Selling  -  Appraisals  PAPER  MONEY 
Large  Size  Notes  -  Small  Size  Notes  -  Star  Notes 

Tom  Surina 
PO  Box  5562 
Old  Bridge,  NJ  08857 
Phone  732-727-5248 
Fax  732-727-5742 
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